
GOOD WOODSTOCK (PTY) LTD 
(IN PROVISIONAL LIQUIDATION) 

MASTER’S REFERENCE NO.: C22/2020 

PRELIMINARY REPORT  

INTRODUCTION 

The liquidation application against Good Woodstock (Pty) Ltd “Good Woodstock” was instituted in 
the High Court of South Africa, Western Cape Division, Cape Town by Good TSI (Pty) Ltd under 
case number 22265/19. Good Woodstock was placed in provisional liquidation on 7 January 
2020. Jochen Eckhoff and Reinette Steynsburg were appointed provisional Liquidators by the 
Master of the High Court, on 21 January 2020. 

The Master of the High Court will convene a first meeting of creditors and members as soon as 
the provisional order of liquidation is made final. The return date of the provisional order of 
liquidation is 4 February 2020.  The creditors will have an opportunity to prove their claims at the 
first or second meeting of creditors. The claim form and instructions on how to prove the claim 
will be made available on the website in due course.  

ESTIMATED ASSETS AND LIABILITIES OF COMPANY 

1. ASSETS:

1.1 Movable property  
1.2 Debtors (under investigation) 
1.3 Cash found in the estate  

• TOTAL ASSETS:

2. LIABILITIES

2.1 SECURED CREDITORS  

2.1.1    Tendorite (Pty) Ltd  

2.2 PREFERENT CREDITORS 

2.2.1 Employees Salary & Leave Due 

2.3 CONCURRENT CREDITORS 

2.3.1 Various  

• TOTAL LIABILITIES

R 2,541,887.96 
R 648,737.49 
R 28,000.00 

R 3,218,625.45 

 R 1,727,673.75 

 R 102,000.00 

 R 5,196,333.33 

R 7,026,007.08 
• TOTAL SHORTFALL -R 3,807,381.63

Notes: The calculation above does not include interest on claims or costs as defined in section 
89 and 97 of the Insolvency Act No 24 of 1936. Furthermore, the financial information was 
obtained from internal company records and must still be investigated and verified by the 
liquidators.   

The liquidators will fully report at the second meeting of creditors and contributories as defined in 
section 402 of the Companies Act 61 of 1973.  

Be advised that at this early stage in the liquidation there appears to be a danger of contribution. 



CAUSES OF THE COMPANY’S FAILURE 

At this early stage of our investigation it appears that multiple factors contributed to the 
company’s failure, which, inter alia, includes less foot-traffic in the area than anticipated and a 
dispute with the landlord resulting in protracted and costly litigation, which depleted the 
company’s cash flow.  

BOOKS AND RECORDS 

It appears that the company kept books and records. 

PROGRESS  

The provisional liquidators will secure the assets of the company until the appointment of the final 
liquidators, unless we are of the opinion that exceptional circumstances exist to sell the assets 
before the first meeting of creditors and members, in which case we will apply to the Master of 
the High Court or the High Court for the extension of our powers.    

SIGNED AT CAPE TOWN ON 24 JANUARY 2020 

__________________ 
JOCHEN ECKHOFF 
JOINT PROVISIONAL LIQUIDATOR 




