INSOLVENT ESTATE EBRAHIM SALIE
MASTER’S REFERENCE NO.: C€223/2024

RESOLUTIONS SUBMITTED AT THE STATUTORY SECOND MEETING OF CREDITORS !N TERMS OF SECTION 81
OF THE INSOLVENCY ACT 24 OF 1936, AS AMENDED, TO BE HELD BEFORE THE PRESIDING OFFICER AT THE
KUILSRIVER MAGISTRATE'S COURT ON 15 JANUARY 2025 AT 09H00.

RESOLVED :

1, That all actions of whatsoever nature heretofore taken by the Provisional Trustee/Trustees/Trustee/Trustees and also as set out in the
report to which these Resolutions are attached, be and are hereby confirmed ratified and approved.

2. That the Provisional Trustea/Trustees be and is hereby granted the authority and shall be vested with all the powers mentioned in the
Insalvency Act no. 24 of 1936 of 1973, as amended.

3 That the Provisional Trustee/Trustees be and is hereby authorised to engage the services of Attorneys, Accountants and/or Counsel and/or
Recarding Agents, as he/they may deem necessary, for the purpose of ;

1. taking any legal opinion that may be considered necessary in the interest of the estate;

2. instituting or defending on behalf of the Insolvent Estate any action or other legal proceeds of a civil nature, and subject to the
provisions of any law refating to criminal procedure, any criminal proceedings;

3. hoiding enquiries and examinations in terms of Section 69 or 152 of the Inselvency Act number 24 of 1936, as amended, and to
appoint Attorneys and Counsel and also Accountants and any other advisers, to act on his behalf in regard to such enquiries, at
the cost of the Insolvent Estate, to assist him/them in regard to such enquiries and, particularly, to hold an enquiry, as is
envisaged in the report to creditor , to which these Resolutions are attached.

4, to draw any contracts and sign any documents as may be necassary;

5. for any purpose, in doing searches at the Deeds Offices, Registrar of Companies and any other registry, as he/they, in his/their
sole and absolute discretion, may deem necessary, all costs so incurred to be costs in the Insolvent Estate.

B. for any other purpose whatsoever, as he/they, in his/their sole discretion, may deem fit;

7. that the Provisional Trustee/Trustees be duly authorised to agree any tariff and/or scale of rates to be used in determination of
any Legal or other fees, and In his/thelr sole discretion, to agree the quantum of such fees, which legal fees shall be on an
Attorney and own Client basis and which Costs so incurred 1o be treated as administration costs of the estate,

4, That the Provisiontal Trustee/Trustees be and isfare hereby authorised and empowered to Investigate any apparent voidable and/or undue
preference and/or any disposition of property, and te take steps which hefthey, in his/their absolute discretion, may deem necessary,
including the institution of Legal Actions and the employment of attorneys and/or Counsel to have these set aside, and to proceed to the
final end or determination of any such legal actions, or abandon the same at any time as he/they, in his/their sole discretion, may deem fit,
all costs 50 Incurred to be costs in the Inselvent Estate. The costs referred to herein being subject to the same canditions and/or the same
scales as are set out in the final paragraph of Resolutien 3 above.

5. That the Provisional Trustee/Trustees ba and is/are hereby authorised to collect any outstanding debts due to the Insolvent Estate and for
the purpose thereof, ta seil or cempound any of these debts for such surn, and on such terms and conditions, as he/they, in his/their sole
discretion, may deem fit, or to abandon any claims which he/they in his/their sole discretion may deem to be irrecoverable, and to appaint
Debt Collectors in his/their sale discretion to assist him/them in the recovery of outstanding debts, and to take all necessary steps on the
terms and provisions as he/they in his/their sole discretion as Provisional Trustee/Trustees may deem fit, to ensure the maximum debt
coliections or to institute Legal Action and/or employ Attorneys and/or Counsel, in eennection with the recovery of the debts, and to
proceed to the final end of determination of any such Legal Action instituted, or to abandon the same at any time as he/they, in his/.their
sole discretion, may deem fit, all costs so incurred to be costs in the Insolvent Estate. The costs referred to herein being subjact ta the
same conditions and on the same scales as are set out in the final paragraph of Resolution 3 above.

6. That the Trustee/s be and is/are heraby authorised to engage the services of bookkeepers, accountants and auditors and any other
advisers 1o investigate and write up the books of the insolvent Estate ag may be required, and if necessary, to produce an audited balance
sheet as at the date of sequestration, either for the purpose of investigating the affairs of the insolvent estate, establishing the claims of
creditors, or any other purpose as hefthey in his/their sole discretion may deem fit, all costs incurred in relation thereto to be costs in the
Senuestration. The Trustee/s, in his/their sole discretion, may agree the costs with the relevant Bookkeepers, Accountants or Auditors and
other advisers on behalf of the Insolvent Estate. The Trustees are autherised and instructed to pay the reasonable charges of those who
rendered services in relation to the preparation and praof of creditor claims against the estate.
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Thatthe ProvisianalTrustee/Trustees be and is/are herehy authorised to sequestrate the Estate of any persan or liquidate any Company or
Close Corparation in order to recover any monies due to the Insclvent Estate, where he/they considers it necessary and that the costs in
relation thereto be costs in the Insolvent &state. The costs referred to herein being subject to the same cenditions and on the same scale
as are set out in the final paragraph of Resalution 3 above.

That the Provisional Trustee/Trustees be and is/are hereby authorised to engage the services of a representative to trace assets, make an
inventary and take possession thereof, all costs incurred in relation thereto, to be casts in the Insolvent Estate.

That the Provisional Trustee/Trustees be, and is/are hereby authorised, to sall or in any other way dispose of any immavable or movable
assets of the Insolvent Estate, whether as going cancerns, or otherwise, or whether separately or jeintly, with any other persan or
corporate entity, and on such terms and conditions as the Trustee/Trustees, in his/their sole discretion, may detide on and particularly, in
his sole discretion, should they decide to sell or otherwise dispase of any such asset, ointly with any other person or corporate entity, on
the method and quantum, of division, of the total consideration, by public auction, tender or private treaty, and on such terms and
conditiens as hefthey, the Trustee/Trustees, in hisftheir sole discretion may deem fit and any other costs thereof which he/they, in
his/their sole discretion cannot pass over, to be costs of sequestration. That the Provisional Trustee/Trustees is furthermore authorised, in
his/their sole discretion, to abandon any assets for which hefthey can find na purchaser or which is not practical to sell, the costs of which
are the costs of sequastration.

That the Provisional Trustee/Trustees, in the case of the sale of any immovable property by the estate, and where the Provisional
Trustee/Trustees contracts that he as Seller shall be entitled to nominate the conveyancers to do the canveyaneing of the property to the
Purchaser, shall be entitled to instruct Attorneys, to effect such registration of transfer on condition that the Purchaser pays all costs of
transfer and that the Seller estate has no liability for such costs of transfer or any part thereof.

That in the event of any asset which is the subject of a mortgage bond, pledge or any other form of security, not realising sufficient to pay
the claim of the secured creditors, plus the pro rata share of the costs of administration in full, the Provisional Trustee/Trustees be and
is/are hereby authorised, in his/their sole discretion to sell such asset to the creditor concerned, at an agreed valuation, subject to the
payment by such creditor of a pro rata share of the costs of administration, in terms of Secticn 89 of the Insolvency Act, as amended.

That the safd Provisional Trustee/Trustees be and Is hereby authorised and empowered, in his/their sale diseretion, to compromise or
admit any claim against the Insolvent Estate, whether liquidated, or unliquidated, arising from any Euarantee, damages claim or any other
cause whatsoever, as a Liquidated claim in terms of Sectian 78(3) of the Insolvency act, as amended, at such amaunt as may be agreed
upon by beth the creditor concerned and the Pravisional Trustee/Trustees, and to accept payment of any claims due to the insolvent
Estate,

That the payment of reasonable expenses incurred by the Trustee / Joint Trustee in carrying out any statutory duty or in the performance of his / their

duty as Trustee / Joint Trustee, be paid as administration costs additional to the Trustee / Joint Trustees' remuneration. Such expenses include
the expenses incurred for countrywide deeds office searches, credit inform enguiries, ITC Enquiries, Deed Search Enguiries, obtaining capies of
Title Deeds, Bond docurnents, Court Orders and any other documents required, pastages, including caurier costs, and petties and attendance at
the Registrar of Deeds for the noting of Court Orders.

That costs incurred by the Provisional Trustee/s Trustees/s in maintaining, conserving and realising any assets of the estate, be and are
hereby ratified and confirmed and that such costs be costs of administration and/or costs in terms of Section 89(1) of the Insclvency Act
No. 24 of 1936, as amended, if applicable and payable by the estate or tha creditors, as the case may be.

That the Trustee/s is/are hereby autherised o take all such other steps and to do such other acts as he/thay in his/their sole discretion on
behalf of the Estate may deem fit, and at the cost of the Estate.

That the Provisional Trustee/Trustees be authorised to sall to the Insolvent, 2 member of his/their family or anyone else, household
furniture and firearms at valuation thereof, on such terms and conditions as the Provisional Trustee/Trustees may determine, ar
alternatively sell the assets by Public Auction or private treaty. That the Provisional Trustee/Trustees is/are authorised to return to the
Insolvent such essential wherewithal or as much thereof as he/they, in his/their sole discretion, deems necessary to sustain living.

That the action of the Provisional Trustee/Trustees in maintaining, conserving and realising any assets of the Estate, be and is/are herehy
confirmed and that such costs be costs of administration and/or costs in terms of Section 8% of the Insolvency Act, no. 24 of 1938, as
amended, if applicable and payable by the Estate or the creditors, as the case may be.

That the Provisional Trustee/Trustees is/are authorised to release to the solvent spouse her assets in accordance with canditions of Section
21 of the Insolvency Act no. 24 of 1936, as amended.

That the Provisional Trustee/Trustees is/are authorised to sign all documents that may be necessary to enable the purchaser of immavable
property to obtain ownership whether the praperty was sold in terms of Section 80(bis) read with Section 18(3) of the Insolvency Act No
24 of 1936, as amended or after the second meeting of creditors,

The Pravisional Trustee/Trustees isfare hereby authorised, in his/their sole discretion to continue with or cancel any agreement the
insolvent entered into before his sequestration the costs of which are costs of sequestration.

That all costs pertaining to travelling and meetings of creditars, including the costs of an agent to attend the meeting on behalf of the
Provisicnal Trustee/s or Trustee/s, must be considered as costs of administration.

That the further administration of the affairs of the Insolvent be left entirely in the hands and at the discretion of the Pravisional
Trustee/Trustees,

The Report submitted by the Provisional Trustee/Trustees in terms of Section 81 of the Insolvency Act be and is/are hereby approved and
adopted.



The Provisional Trustee/Trustees Resalutions for adoption by Creditors wera presented and approved of,
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